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Pace of US Jobs Recovery OO0,
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National Jobs Recovery Different than Previous Recoveries

Percent Job Losses in Post WWII Recessions, aligned at maximum job losses
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Months, Aligned at bottom of Recession http://www.calculatedriskblog.com/




The Changing Economy

Recent Highlights:

132,714 jobs created between December 2010 and
June 2015 (QCEW).

e Unemployment rate decreases from 8.1 percent to
4.3 percent.

e 40,827 new businesses created in 2015.
e National and State surveys of business leaders

report significant improvements in state’s business
climate.



The Changing Economy

Significant Changes:

e Baby Boomers retiring faster
e Large increases in job openings
 Employers demand workers with specialized skills

e Rapidly changing technology

Nationally declining Labor Force Participation Rate
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People Aged 65 & Older
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Workforce Replacement Needs:

Quantity

Labor Force Participation Rate
US vs. WI

Labor Force Participation Rate
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Workforce Replacement Needs:

Quantity

Employment Distribution by Age Groups in Wisconsin
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Workforce Replacement Needs:

Quantity
2012 Nursing Workforce

Wisconsin Registered Nurses by Age
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Wisconsin Educational Attainment -
Ages 25 & Above

m Bachelor & up ®Some College = HS or less

Source: U.S. Census Bureau, 2014 American Community Survey



Initial Postsecondary Enroliment
Wisconsin High School Students

M 4-Year Institution m Other Postsecondary Institution = None

Source: Wisconsin Department of Public Instruction, 2013 - 2014



2014 Estimates of Unemployment @@@
by Education, Wisconsin, Age 25 to 64 DWD

Unemployed

Less than high school graduate 11%
High school graduate 6%
Some college or associate's degree 5%
Bachelor's degree or higher 2%

Source: U.S. Census Bureau, 2014 American Community Survey



2014 Median Earnings by Education 00,
Wisconsin, Age 25 and above

Less than high school graduate S 22,276
High school graduate S 30,102
Some college or associate's degree S 33,699
Bachelor's degree S 47,027

Graduate or professional degree S 60,613

Source: U.S. Census Bureau, 2014 American Community Survey



Earnings by Education

Wisconsin, 2011-2013, Ages 25-54

HS Level Job

HS grad Some college 2-yr degree  4-yr degree
$32,900 $33,000 $36,082 $39,473

4-yr degree working a college level job
$53,608

Source: US Census Bureau, American Community Survey, 2013 Three-Year Estimates, Public Use Microdata
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Projected 10-Year Job Growth oL
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Annual Employment Projections By Sector DWD
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Wisconsin Projected Annual QOC

Openings by Occupation DWD

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000

Management
Business and Financial
Computer & Mathematical

Architecture & Engineering N Jobs 24.000
ew Jobs 24,

Physical and Social Science Replacements 71,000
Social Services

Total Openings 95,000
Legal

Education
Arts and Media
Healthcare Practitioners

Healthcare Support

Protective Service Median Wage
Food Service All Openings
Cleaning and Maintenance $ 33,950

Personal Care and Service

Sales and Related

Office & Administrative Support
Farming, Fishing, Forestry
Construction and Extraction
Installation, Maintenance, Repair
Production

Transportation & Material Moving

Source: Wisconsin DWD, Office of Economic Advisors B New Jobs M Replacement Openings



Wisconsin Projected Openings

by Typical Education

Total Openings

B Bachelor & up mSome College = HS or less

Projected New Jobs Projected Replacement Openings

Source: Wisconsin Department of Workforce Development, Office of Economic Advisors



) »
Wisconsin - Most Openings SV@{)/:[))

Department of Workforce Development

Projected Openings/Yr Typical Education Median Wage

Retail Salespersons 3,067 Less than high school S 20,340
Combined Food Prep &Serving Workers 2,911 Less than high school S 18,040
Cashiers 2,790 Less than high school S 18,480

Waiters and Waitresses 2,436 Less than high school S 18,020
Customer Service Representatives 2,317 High school diploma S 32,420
Laborers and Material Movers, Hand 2,131 Less than high school $ 25,300
Registered Nurses 1,918 Associate's degree S 63,260

Office Clerks, General 1,853 High school diploma S 29,440
Farmworkers and Laborers, 1,849 Less than high school S 22,150
Personal Care Aides 1,585 Less than high school $ 21,350

Janitors and Cleaners, Except Maids 1,354 Less than high school S 22,900
Heavy and Tractor Trailer Truck Drivers 1,137 Postsecondary certificate $ 39,120
Bartenders 1,121 Less than high school $ 18,360

Sales Reps, Wholesale and Manufacturing 1,067 High school diploma $ 56,900
Nursing Assistants 1,018 Postsecondary certificate S 25,770

Source: Wisconsin Department of Workforce Development, Office of Economic Advisors



Most Openings at or Above Median O00,
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Projected Openings/Yr Typical Education Median Wage

Registered Nurses 1,918 Associate's degree 63,260

Heavy and Tractor-Trailer Truck Drivers 1,137 Postsecondary certificate $ 39,120
Sales Reps, Wholesale and Manufacturing 1,067 High school diploma $ 56,900
General and Operations Managers 904 Bachelor's degree $ 86,060

1st Line Supervisors of Office Workers 817 High school diploma $ 47,140
Accountants and Auditors 810 Bachelor's degree $ 60,090
Maintenance and Repair Workers, General 738 High school diploma S 37,840
Carpenters 608 High school diploma $ 42,350

Bookkeeping, Accounting, and Auditing Clerks 583 High school diploma S 34,500
Sales Representatives, Services 573 High school diploma S 48,080
Secondary School Teachers 562 Bachelor's degree $ 53,890

1st Line Supervisors of Retail Workers 560 High school diploma $ 35,690
Construction Laborers 560 Less than high school $ 36,260
Secretaries and Administrative Assistants 555 High school diploma $ 34,050
Machinists 542 High school diploma S 39,920

Source: Wisconsin Department of Workforce Development, Office of Economic Advisors



Fastest-Growing Industries™
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Construction of Buildings 30.67

Ambulatory Health Care Services 25.90

Amusement, Gambling, and Recreation Industries 24.85

Heavy and Civil Engineering Construction 2457

Warehousing and Storage 24.31

Support Activities for Transportation 22.76

Securities, Commodity Contracts, and Other

Financial Investments and Related Activities eI

Wholesale Electronic Markets and Agents and

Brokers 1721

Administrative and Support Services 17.12

Rental and Leasing Services 16.13

Real Estate 16.04

Museums, Historical Sites, and Similar Institution 15.64

Wood Product Manufacturing 14.54

Chemical Manufacturing 13.97

Specialty Trade Contractors 12.58

* For industries with more than 1,000 jobs in 2012.
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astest-Growing Occupations™
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Interpreters and Translators 4484
Diagnostic Medical Sonographers 41.30
Physician Assistants 37.24
Skincare Specialists 34.55
Insulation Workers, Mechanical 32.75
Meeting, Convention, and Event Planners 32.06
Septic Tank Servicers and Sewer Pipe Cleaners 31.74
Health Specialties Teachers, Postsecondary 30.96
Actuaries 30.356
Nursing Instructors and Teachers, Postsecondary 30.11
Computer Numerically Controlled Machine Tool Programmers, Metal 1 2960
and Plastic
Chemical Plant and System Operators 29.15
Veterinary Technologists and Technicians 28.47
Medical Secretaries 28.23
Murse Practitioners 28.20

Bicycle Repairers 27.91
Real Estate Brokers 27.22
Surgeons 26.88
Cardiovascular Technologists and Technicians 26.68
Market Research Analysts and Marketing Specialists 26.45
Personal Care Aides 26.36
Brickmasons and Blockmasons 26.32
Information Security Analysts 26.09
Welding, Soldering, and Brazing Machine Setters, Operators, and
2594
Tenders
Medical and Clinical Laboratory Technicians 24.80

* Occupations with more than 300 jobs in 2012.




Job Center of Wisconsin

STATE OF WISCONSIN

Where talent & opportumty meet C@» DWD



https://jobcenterofwisconsin.com/

WISCONSIN

Questions? @@@
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Senior Economist and Director
920-664-3318

Jeff.sachse@dwd.wisconsin.gov



http://www.dwd.wisconsin.gov/
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